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Message Text 


TAGS:BDIS,TU 

SUBJECT: PAYMENT DELAY: SOUTHWIRE CO. (CARROLLTON, GA) 

1 . OVER COURSE OF PAST WEEK, USDOC HAS BEEN CONTACTED 
SEVERAL TIMES BY REPRESENTATIVE OE GEORGIA FIRM, SOUTHWIRE, 
REGARDING PAYMENT DELAY. 


2. SOUTHWIRE IS IN PROCESS OE SELLING A CONTINUOUS ROD 
CASTING SYSTEM TO RABAC IN ISTANBUL. SALE IS COVERED BY 
EXIM, WHICH REQUIRES PURCHASER TO PUT 20 PERCENT DOWN. 
RABAC HAS PAID ONLY 86,000 DOLLARS OF THE 700,000 DOLLARS 
REQUIRED, THUS LEAVING 614,000 OUTSTANDING. SOUTHWIRE 
SUCCESSFUL IN GETTING FCIA TO EXTEND ITS DEC. DEADLINE TO 
JUNE 30, 1978. IF SOUTHWIRE DOES NOT RECEIVE PAYMENT BY 
EARLY PART OF MAY, IT WILL BE UNABLE TO SHIP IN TIME TO 
MEET FCIA DEADLINE. 


3. EMBASSY REQUESTED TO CHECK WITH CENTRAL BANK TO SEE 
UNCLASSIFIED 
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THAT SOUTHWIRE IS ON THE LIST OF FIRMS AWAITING PAYMENT. CHRISTOPHER 
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